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MYy Ha0 MHBECTUPOBATb B PErmoH
AHbIX BankaH?

anbonee nepcneKkTUBHbIU permoH B EBpone

FPOMHbDIA KPAaTKOCPOUHbIU a TaKKe cpeaHe- U A0NTOCPOYHbIN
noTeHuman

KpaTKOCpOYHbIM NOTEHUMAN: MHAEKCbI OTCTAlOT OT 60/NbLUMHCTBA
MUPOBbIX UHAEKcoB Bcero Ha 10 — 15 % ot makcmmymos 2007
roga.

CpeaHe- 1 AONTOCPOYHbLIA noTeHuman: CTpaHbl HaxodATcs Ha
PasHbIX 3Tanax BcTynneHusa B EC — KOHBepreHUMn 3KOHOMUK WU
OLUEHUBaHUA — 3TO NocneAHAs BO3MOXHOCTb OYE€Hb BbIrOAHbIX
KanuTanos/ioxeHnn B EBpone

UNIQUE OPPORTUNITY IN THE HEART OF EUROPE.



'MHAEKCbI cTpaH 3anaaHbix bankaH BCé ewwé
DT MUPOBbIX POHA0BbLIX UHAEKCOB

«==PasBuBatoLmecs
PbIHKU

===Pa3BUTbLIE PbIHKA

===SBITOP
(CnoeHuns)

«==BELEX15
(Cepbus)

===SASX10
(Pepepauns
BocHua n
lepueroBuHa)
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Hble basiKaHbl - nocneaAHAA BO3MOXXHOCTb OYE€Hb
AHbIX KanuTanoBnoXeHuit B EBpone

NOoBeHUA yxe asnaetca yneHom EC, EBPO30OHbI U
9CP

VENICE ,
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ible basikaHbl - NocneaHAA BO3MOXHOCTb O4YEHb
bIX KanutanosnoxXeHuu B EBpone

0BaTUA yiKe aBasetca YyneHom EC
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Hble banKaHbl - nocnegHAA BO3MOXHOCTb O4YEeHb

AHbIX KanutanosnoXeHuu B EBpone
lpyrue rocyasapcrtBa Ha pasHbIX 3Tanax npouecca

BCTYNnNeHnA B EC

- Cepbus

-  YepHoropwma

-  bocHuAa un
- [epueroBnHa

-  MaKepoHuAa
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BepreHumMa SKOHOMUK U GUHAHCOBO-
HOMMUYECKMX NOKa3aTeneu ana scrynneHms B EC

bocHua u lepuerosunHa, Cepbusa, YepHoropua wu
MakenoHuA HauYMHaIOT Pa3BuBaTb
UHPPACTPYKTYPY, UYTO OKa3blBaeT OrpomHoe
BIMAHME Ha pa3BuTmne N baarococTtosiHue

* YCKOpAIOTCA npoLeccbl npuBaTtU3aumMm M LUK/
CAMAHUNA N NOTNOLLEHNN

CtpaHbl 60raTtbl yrnem n MUHepanamm; A0 CUxX nop
aKcnayatupyetrcA TonbkKo 30 npoueHToB  UX
rMAposHepreTM4YecKoro NoTeHuana

* BHyTpeHHue cbepexkeHUna byayT pacTtu, a TaKXKe BCE
_ bonbuie u 6onblie 6yneT yBeNMUMBATLCA MPUTOK
. MHOCTPAHHOro Kanutana
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My Hapo MHBecTuposaTtb B poHA BEF?

Ce CTpaHbl NPoXoAAT yepes3 NpPoLuecc, Yepes KOTOopblIi
€ NpoLUUN Apyrue cTpaHbl - HOBble uneHbl EC

@POHAO0BbIE PbIHKK ABNAKOTCA BCE eLé HeaPPEeKTUBHbIMN—
3/1€Cb AOCTYNHO MHOTO MHBECTULMOHHbIX BO3MOXHOCTEMN

MB® npucytcTByeT B 3TOM permoHe yxe 19 ner — no4vtn c
Hayana npouecca npusatnsaunum — OTZINMHbIE KOHTAKTbI

OnbIT 1 I0OKaNbHOE NPUCYTCTBUE — Mbl OYEHb BbICTPO U
3QPEKTMBHO Mosyyaem, OLEHMBAEM W UCMO/b3yeMm
" MIHDOPMALMIO; CHUMKEHUE PUCKOB
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b doHAa U NHBeCTULUUOHHAA cTpaTerna

arnUTaNOB/IOYKEHUA WCKAKOUYUTENIbHO B LEHHble bymaruy,
oTUpytowmecsa Ha bupe

ObecneyeHne 4YUCTOU nNpubbLIAIM KOTOpPaA MnpeBblillaer
UHAEKCbl Pa3BUTbIX, pPa3BMBaAOWMUXCA, CnabopasBuUTbIX U
JIOKaNbHbIX PbIHKOB

WHBECTULMOHHbIM NOAX0 CHU3Y - BBEpPX

Mbl wucnonbdyem HesdpPeKTUBHOCTb  CYLLECTBYHOLWErO
ueHoobpasoBaHua

[lepBOHa4YanbHOE CHUXEHUA pPUCKa: AauBepcuduKkayua.
[TO3MLMOHHbIE IMMUTDbI ANA CTPAH, OTPACc/eEN U KOMNAHUN

PacnpeneneHune no oTae/NbHbIM CTPAaHaM B 3aBMCUMOCTU OT
MaKpPO3KOHOMUYECKUX PpaKTopoB

.
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NYyCTUTE BO3MOXHOCTb!

ocneaHnmn HepacKpbITbIN WHBECTULLMOHHbIN
PernoH B CaMOM cepgue EBponbil. B
HenocpeacTBeHHoOU 6am3octn oT BeHeuun n BeHbl
(Bcero 1 nam 2 yaca e3abl Ha MallnHe).

BbicOKun berta-Koadpduument! Korga Kanutan
HAaYHET BO3BpaLLATbCA 0O6pPaTHO B PErnmoH, Mmbl byagem
CBUAETE/NIAMMN OFPOMHOIO POCTA LLeH Ha aKuuMn.

Cenuac camoe Bpemsa Ana Toro, 4tobbl BOWUTU HA
.~ PbIHOK N obecneuyntb cebe BbLIFOAHYH PbIHOYHYIO
“no3nuyuto!
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JoxoaHocTb

I‘o,a, AHB d)eB Map anp Ma NIOH nwon aBr CceH OKT HOA AekK 3a roa
2010 | 8,28%| 7,29%| 5,60%| 5,62%| 4,88%|35,88%
2011 | -0,10%| 1,04%| 6,42%| 6,03%| 2,94%| -4,86%| 3,37%| -4,92%| 1,42%| 1,29%| -5,98%| 1,89%| 7,90%
12012 | 0,35%| 0,56%| 2,87%| -0,66%| -0,74%| 0,67%| 0,61%| 1,03%| 1,33%| -0,82%| -0,19%| 2,15%| 7,33%
2013 | 6,40%| 0,59%| 3,14%| -1,45%| 0,37%| -0,91%| 1,85%| 1,45%| -0,08%| 2,20%| 0,46%| 0,49%|15,24%
2014 | 1,59%| 1,54%| 1,43%| 0,86%| 0,04%| 0,42%| 0,80%| 2,54%| 0,21%| -0,87%| 0,35%| -2,59%| 6,42%
2015 | -3,85%| 4,35%| 0,96%| 0,47%| 0,57%| 0,42%| 0,56%| -0,45%| 1,00%| -9,24%| 1,20%| -2,43%| -6,89%
2016 | -0,02%| -0,69% -0,71%
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€ NoKa3sareneu — 3anaaHblie bankaHbl
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—=Hypo South Eastern
European Opportunities
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MeHTapuu

ocmaenaem coboli obveduHeHHoe nopmegonuo JP SPC 5, KomnaHuu ¢ 06vbeOUHeHHbIM nopmegenem ¢
HHOU omeemcmeeHHOCMbHo.
OKYMeHm [peoHa3Ha4yeH O/ UHCMUMYUUOHAsIbHbIX UHBECMOPO8 UAU COCMOAMenbHbIX aAuy. Ecau bl He
me nod amu Kamezaopuu, noxanaylticma, rnpouzHopupylime u yoanume smo. Yacme 3mo20 O0OKyMeHmMa Moxem
ame UHGopmayuro o hoHOax U ycayzaax, Komopsie mo2ym 6bimb 02paHUYEHbI 30KOHOM 8 HEKOMOPbLIX HOPUCOUKYUSAX.
UHGopmayus, cooepicau,asca 8 00HHOM OOKyMeHme, He A8758emcA npeodsioxeHuem 0718 UHBeCmMuUpOo8aHUA 8 (hOHObI,
e He Aeademcs npeodsoreHuem no npooaxce akyuli poHOa unu soobuwe nwbbix uHsecmuyuli. JononHumMensHaA
Mayusa 00CmyrnHaA MOsbKO 0718 KeaaAUuPDUUUPOBAHHLIX U QKKPeOUmMOBAHHbIX uHeecmopos. [puobpemeHue nbbix
aKyuti ¢oHOo8 Moxem bbimb COBEPUWEHO MOMALKO MOCaAe MoONuUCaHUsA coanaweHus o rnpuobpemeHuu
gemcmeyrouwux akyuli u nocae moeo, Kak boiau npedocmassieHsbl OOKYMeHMbI, pedycMompeHHble Co2AauWeHUEM O
bpemeHuu.
0bll MoMeHYuaAbHLIU UHBECMOP O0MMEH MPOKOHCYAbMUPOBAMbCA C e20/ee cobcmeeHHbIM a080KAMoM, byxaanmepom
Opy2umM pPogheccUoHasIbHbIM KOHCY/AbMAYUOHHbIM AUUOM M0 10800y pPA3/AUYHbLIX [PABOBLIX, HA/0208bIX U
OMUYEeCKUX 80Mpocos8, KACAOWUXCA (poHOa U oghguiopHbix uHsecmuyuli 8 yenom. Hu ¢poHO, HU nwbol npomoymep
0a, He Mox}em 0amb HUKGKUX 2apaHmuli KacamesnbHO 0c8060xOeHUA om ynaamel HAA0208 UAU MOAYYeHUA HA10208bIX
m UaU 0 MOM, YMO HbIHEWHUU pexcum Han02006a0HeHUA (hoHOA 8 bydywem unu 8 cmpaHe, 20e NoOMeHYUas16HbIl
Cmop AeaA4emcsa pe3udeHmom uau 2paxoaHuUHoM, ocmaHemca 6e3 usmeHeHud.
UHGopMayusa 8bloaemca uau npeodcmasniaemcs MeHeoHepoM Mo UHBECMUYUAM MOsbKO 8 UHMOPMAYUOHHbIX Uessx.
tbovﬁqllzg Aboli npedcmasumens aggunuama He 0arOM HUKAKUX 2apaHmMuili 8 OomHoWeHUU movYHocmu uau rnosHoMmel
opmauuu, codepxcaujelica 8 Hacmosawem 0oKymeHme. Xomsa UHgopmayus 8 OaHHOM OOKymeHme npedocmasneHd
0CO0BECMHO, OHA He O00AM(HA UCMO0ab308aMbCA O/ UHBECMUUUOHHbLIX peweHbil, MmaK KaK OHa He fAensemcs
gepic0eéHHol. [lokazamenu, OocmuzHymele 8 [MPOWAOM, He Asadalmca 2apaHmueli 6ydyuwux pe3ysbmamos.
‘pneyem 3HAYUMEesbHAA OMNACHOCMb PUCKOB, CBA3AHHbIX C Mop20oeseli bUPHESbIMU MOBAPAMU U AKUUAMU.
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BEF ®oHp,

A 6aNKaHCKNX pa3BMBAIOLLMXCA CTPAH C CerperMpoBaHHbIM
noptdenem JP SPC5

www.bef-fund.com

eaxkep no nHeectnumam: Euroasian Investments Incorporated
/®akc: +41 22 518 02 39

CE,

nouta: investment.manager@bef-fund.com
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